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In  recent  years  increased  wheat  production  in  other 

COUNTRIES   has  GREATLY  REDUCED  EXPORT   OPPORTUNITIES,    AND  THIS 
YEAR  THE  TRADE   ALSO    IS   RESTRICTED   BY  THE   EUROPEAN  BLOCKADE 
AND  GOVERNMENT    POLICY.      FOLLOWING  4   YEARS    (1933-36)    OF  SMALL 

CROPS  IN  THE  United  States  which  curtailed  our  exports,  com- 
paratively LARGE  EXPORTS    IN    1937-38  WERE  POSSIBLE  BECAUSE  OF 
SMALL   CROPS    IN   OTHER  SURPLUS-PRODUCING   COUNTRIES,    AND  IN 
1938-39   BY  THE   GOVERNMENT   EXPORT   PROGRAMS.      EXP0RT<^    OF  HARD 
RED  WINTER   WHEAT   DURING   THE    CURRENT   YEAR    ARE   EXPECTED  T^  BE 
LIMITED   TO  SMALL   QUANTITIES    USED    IN   FLOUR  EXPORTS. 
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TEE        H  E  A  T  SITUATION 
Summary 

Stocks  of  i-.r_eat  on  Octo''ier  1  in  the  IJrited  States  are  estir^ted  at  863 
million,  bushels  compared  v.dth  794  million  br.shels  a  year  earlier.     3y  comparison 
with  the  -July  1  _sto<:]::s  and  crop,  this  estimate  for  October  indicates  a  domestic 
disappearanoe  of  200  .million  bushels  for  the  July-September  period  compared  vath 
194  million  bushels  a  year  ago.    The  1940-41  preliminary  domestic  disappearance 
^estimate  .  of^  £85  million  bush-els,  whicli  is  10.  million  bushels  above  that  for 
1939-40,  continues  to  be  a  reasonable  expectation.    Tith  total  supplies  for  the 
season  of  1,C76  mdllion  bushels,  and  disappearance  at  385  million  bushels, 
there  v.'ould  be  391  million  bushels  available  for  export  or  carry-over.    If  an 
estimated  22  million  b-ashels  are  exported  to  foreign  countries  or  shipped  to 
possessions,  the  carry-over  July  1,  1941  r:ould  be  36£  irillion  bushels,  or  about 
85  million  bushels  more  than  on  July  1,  1940. 

Current  information  confirms  the  early  indication  that  the  acreage  seed- 
ed to  v.dnter  wheat  in  the  United  States  is  aboiTt  the  sa^ie  as  v/as  seeded  a  year 
ago.    The  condition  of  lanter  v/heat  probably  is  close  to  average  for  this  time 
of  the  year.    The  first  official  renort  on  acreage  and  condition  of  vrinter  v^eat 
and  rye  for  harvest  in  1941  will  be  issued  December  20  by  the  Agricultural 
Marketing  Service.     If  the  total  seedings  for  harvest  in  1941  (v-dnter  and  spring) 
turn  out  about  the  sai'ie  as  tliis  year,  and  abandorjnent  and  yields  are  average, 
production  i-dll  total  c.'-out  750  million  bushels.    This  vrould  leave  about  50 
million  busliels  for  e::port  in  1S41-42  or  as  addition  to  carry-over  July  1,  1942, 
after  domestic  cisa'opearance  of  about  7~0  million  bushels  is  deducted. 

Domestic  v.heat  prices,  continuing  tlie  advance  which  started  following  the 
low  point  in  mid-August,  are  higher  than,  a  month  ag.o.    The  effect  of  the  loan 
program  in  reducing  the  supply  of  free  v/heat  continues  to  dominate  the  market. 

—  Fov ember  25,  1940 
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TI-IE  DOfESTIC  T'JHEAT  STTU/TIOF 

BACKGROUND.-  The  carry-over  of  old  v:heat  in  the  United  States 
ave r ag e d~~ab out  230  million  bi;£hels  in  the  10-year  period  1930- 
39,  during  -which  a  record  peak  of  about  360  million  bushels 
was  reached  in  1933  and  a  loi;  in  1937  of  about  83  million 
bushels  (loT/est  sjnce  1919).     Domestic  disappearance  during 
the  10  years  1930-39  averaged  about  695  m5.11ion  bushels,  with 
the  highest  of  about  755  million  bushels  in  1931  and  the  lo\r- 
est  of  about  625  million  bushels  in  1953.    Mieat  supplies  in 
thjB  United  States  for  the  year  beginning  July  1,  1939  v.-ere 
1,007  million  bushels,  disappearance  675  million  bushels,  ex- 
ports to  foreign  coujitries  and  shipments  to  possessions  48 
million  bushels,  leaving  a  carry-over  on  July  1,  1940  of  284 
million  bushels • 

Domsstic  7.heat  prices  from  the  spring  of  1933  to  the 
spring  of  1937  were  unusually  high  in  relation  to  v/orld 
prices,  as  the  result  of  small  crops  in  the  United  States. 
During  this  same  period,  prices  in  other  countries  also  moved 
upward,  reflecting  a  world-mde  recovery  in  commodity  price 
levels,  currency  depreciation,  and  reduced  production.  The 
average  prices  received  by  United  States  producers  for  the 
1931  and  1932  crops  were  39  and  38  cents,  respectively'',  com- 
pared with  average  prices  for  the  four  crops,  1933  to  1936, 
of  74,  85,  83,  and  103  cents  per  bushel,  respectively. 

In  1937  United  States  production  was  large  and  prices 
to  growers  declined  to  en  average  of  96  cents.     In  1938,  v/ith 
do3Tiestic  production  a^^ain  large,  T«rlth  a  record  vrarld  crop  and 
mth  loTjer  comm.odity  prices  generally,  prices  received  by 
producers  declined  to  an  average  of  56  cents,  l/  and  vrould 
have  averaged  still  lorrer  had  it  not  been  for  t'he  loaii  and 
export-subsidy  programs  whic}:  held  domestic  prices  above  ex- 
port parity.     Prices  received  by  growers  for  wheat  during 
the  year  beginnirig  July.  1939  are  estimated  at  69  cents,  l/ 
This  also  is  rele.tively  high  comtpared  r.itl'  the  usual  re-"" 
lationship  to  prices  in  other  countries,  as  a  result  of  only 
a  moderately  large  carry-over,  reduced  acreage,  poor  pros- 
pects for  194C  3'-ields,  and  holding  of  vrheat  in  expectation 
of  high  er  T5nces  • 

Prices  advanced  sharply  in  September  1939,  following 
the  outbreak  of  the  European  "IVar,  and  again  in  December,  in- 
fluenced oy  Y!B.r  developments  and  by  poor  crop  rirospects  in 
Argentina  exid  the  United  States.     In  the  middle  of  Eay  1940, 
following  the  turn  of  events  in  Europe,  selling  hecoxie  he8.-v}r 
and  most  of  the  prains  v/ere  lost,     prom  the  middle  of  I 'ay 
until  the  rndddle  of  August  prices  declined  seasonally. 
Subsequently  prices  have  steadily  advanced. 

Domestic  July-SeDtember  disappearance 
slightly  above  year  eerlier 

October  1  stocks  in  the  United  States  are  estimated  at  868  million 
bushels  com.pared  v/ith  794  million  bushels  a  year  earlier  and  842  million  bushels 

l/  Includes  unredeemed  loaii  v/neat  at  average  loan  values. 
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in  1938  (tables  1-2),    B;"  comparison  v.dth  the  Jv.ly  1  stocks  and  crop,  this 
estimate  for  October  indicates  a  domestic  disappearance  of  200  million  bushels 
for  the  July-S epter.ib er  period  compared  with  194  million  bushels  a  year  ago  and 
214  mdllion  bushels  for  the  corresponding,-  period  in  1930  (table  2),     The  price 
of  wheat  relative  to  the  price  of  corn  in  many  sections  encouraged  some  in- 
crease in  wheat  feeding  com.pared  mth  a  year  earlier.     The  October  1  stocks 
figures  for  this  year  include  about  13  million  bushels  of  Federal  Crop  Insur- 
ance Reserves,  v/hich  compare  vrf.th  20  mdllion  biishels  'last  year. 

The  1940-41  disappearance  of  685  million  bushels  indicated  in  October 
(10  million  bushels  more  than  in  1939-40)  continues  to  be  a  reasonable  expecta- 
tion. Although  disappearance  during  the  first  3  m.onths  was  6  million  bushels 
larger  thaji  a  year  earlier,  the  current  rise  in  Vvheat  prices  relative  to  corn 
prices  should  result  in  a  reduction  in  the  rate  of  vrheat  feeding  for  the  rest 
of  the  yesr  compared  v/ith  last  year.    Ydth  no  changes  apparently  necessary  in 
other  factors  affecting  reneral  supply  and  distribution,  the  situation  remains 
as  indicated  in  the  Oct0':er  issue  of  The  V/heat  Situation,  i.hichwas  as  follows: 
Carry-over  on  July  1  of  284  mdllion  bushels  plus  a  crop  placed  at  794  million 
bushels  gives  a  total  supply  of  1,07S  million  bushels.     If  exports  to  foreign 
countries  and  shipments  to  possessions  total  22  million  bushels,  1,054  million 
bushels  vrould  be  available  for  domestic  utilization  and  carry-over.     On  the 
basis  of  these  figures,  if  the  estimated  domestic  disappearance  of  685  million 
bushels  is  deducted,  there  would  be  about  369  mdllion  bushels  available  for 
carry-over  July  1,  1941,    This  vrould  be  about  65  million  bvTshels  above  the  284 
million  bushels  on  July  1,  1940, 

Table  1,-  October  1  stocks  of  Viheat  in  the  T'nited  States, 

1934-40 


Position 

In  interior 

Year 

:  On 

mills , 

Com- 

I'%r  chant 

Total 

:        f  arras 

elevators 

m.ercial 

nd  1 1  s  and 

and 

elevators  l/ 

v;arehouses 

:  1,000 

1,000 

1,000 

1,000 

T,oob"' 

:  bushels 

bushels 

bushels 

bushels 

bu shels 

1934 

244,275 

2/  114,772 

120,075 

126,597 

605,719 

1935 

269,169 

101,379 

79,703 

123,905 

574,156 

1936  : 

225,172 

113,079 

82,849 

119,635 

540,735 

1937 

326,603 

149,899 

141,496 

138,160 

756,158 

1938 

400,476 

172,141 

139,273 

130,198 

842,088 

1939 

338,658 

155,862 

161,987 

137,332 

793,839 

1940 

359,746 

188,618 

180,524 

133,319 

868,207 

Bureau  of  Agricultural  Ecoiaomics, 


l/    Bureau  of  Censvis  figures,  raised  to  represent  all  merchant  mills,  include 
""^stored  for  others  by  mierchant  mills". 

2/  October  1  stocks  in  interior  mills,  elevators,  and  v.-arehouses  available  only 
beginning  with  1954, 
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Table  2,—  Supply  and  disappearance 

of'  Vi/heat  in 

Lne  umxeQ 

zSXj  e  s  , 

July-September 



Iter. 

;  1938  ; 
• 

:  1939 

1940 

:  Million 

Iviillion 

Million 

:  bushels 

bushels 

bushels 

Supplies  - 

r^Wi  .  Jl 

:  931.7 

792 . 3 

Totril   dor;iP'=!tip  "^m'.nlv 

•   1  084  4 

1 ,007 . 2 

1  07  6.4 

Less  net  ejnDorts,  July-Sept SiTiber .. . 

:  28.0 

19.3 

7.7 

:  842.1 

793.8 

868.2 

214.3 

194.1 

200.5 

_1/    Ealancin?;  it  en:. 

Litt le  change  in  winter  wheat  acreage  probable 

Current  information  confirms  the  early  indication  that  the  acreage 
seeded  to  vjinter  wheat  is  about  the  same  as  was  seeded  a  year  ago.  Also, 
v/inter  v/heat  condition  is  probably  close  to  average  this  year,  —  consider- 
ably better  than  the  poor  stand  a  i^ear  ago.     The  first  official  report  on 
acreage  and  condition  of  ranter  v;hegt  (and  rye)  for  harvest  in  1941  vdll 
be  issued  December  20  by  the  Agricult 'jral  Marketing  Service. 

Wint'er  wheat  ap-nsrently  vjas  not  serioi'sly  affected  by  the  recent 
abnormally 'low  ten.peratures.     In  Texas,  dry  planted  grain  ctime  up  to  good 
condition  in  the  eastern  and  central  Panhandle  sections.     In  Oklahoma 
progress  has  been  mostly  good,  except  in  seme  drye-  areas,  and  in  Kgnsas 
wheat  is  in  good  condition  to  go  into  the  winter,  except  in  a  few  south- 
western counties.    In  eastern  Nebraska  ri^ecipitpt ion  during  the  month  has- 
been  helpful,  but  in  other  parts  of  the  State  the  general  condition  re- 
mains poor.     In  Montana,  also,  rains  and  snow  were  helpful,  and  the  outlook 
continues  promising  in  the  Pacific  Korthivest. 

As  v;as  pointed  out  in  the  annual  outlook  statement  tJ  ,  if  the  total 
seedings  for  harvest  in  1941  (wintrr  and  spring  vvheat)  turn  out  about  the 
same  as  this  year,  and  abandonment  and  yields  4re  average,  production  v/ill 
total  about  750  million  bushels.     This  would  leave  about  50  million  bushels 
for  export  in  1941-42,  or  adcition  to  carry-over  July  1,  1942,  after  domes- 
tic disappearance  of  about  700  million  bushels  is  deducted. 

Dome stic  ";heat  prices  continue  to  advance 

Domestic  wheat  prices,  continuing  the  advance  x'/hich  started  follow- 
ing the  low  point  in  mid-Augiast ,  are  higher  than  a  month  ago.    For  the 
week  ondad-November  19,  the  average  price  of  all  classes  and  grades  in  six 
markets  was  87.4  cents,  which  was  1.3  cents  higher  than  for  the  week  ended 
October  19,  and  16,2  cents  above  the  week  of  August  17,  vjhen  prices  avor- 
aged  thj  lov/ost  for  the  season  (table  3), 
17    The  Tneat  Situation,  August  1940. 


-  6  - 


Some  market  reaction  took  place  follovang  October  23,  when  prices 
reached  the  peak  of  a  6-vjeeks'  advance.    Milling  and  flour  trade  xvas 
weak  during  the  last  week  in  October,  and  the  open  interest  in  futures 
was  the  smallest  in  years.    xTices  recovered  during  the  first  half  of 
November.    The  effect  of  the  loan  program  in  reducing  the  supply  of  free 
wheat  continues  to  dominate  the  market.     The  total  of  the  1940  crop  loans 
on  November  19  was, 257  million  bushels  compared  with.  15S  million  bushels 
on"  the  same  date  a  year  earlier,  -and  167  million  bushels  for  the  entire 
1939  season.     Prices  for  the  week  ended  November  16  wf-re  above  loan  values 
as  follov;s:    No.  2  Rfd  at  St.  Louis- 12.3  cents-,.  No.  2.  Hard  '.Tinter  at  Kansas 
City  9.2  cents,  and  No.  1  Dark  Northern  Spring-  and  No.  1  Soft  v/hite  at 
Portland  both  3.9  cents.    Those  diff crmtials  do  not  t-ake  into  account  stor- 
age charges  of  about  1  cent  per  month. 

The  amount  that  curr-ent  prices  arc  now  -above  ._,xport  prices  in  sur- 
plus producing  countries  is  indicated  by  the  export  ind'^mnity  which  v;ould 
be  required  to  export  wheat  to  Europe.    Computed  on  the  basis  of  export 
values,  this  would  be  ?bo'-t  31  cents  per  bushel  from  Gulf  ports  and  26  cents 
from  Pacific  ports,   as  compared  with  29  cents  and  26  cents  respoctivaly ,  a 
month  ago.     Pi'iccs  of  domestic  spring  v/hcat  at  Buffalo  .tre  only  .about  10 
cents  lower  than  Can.adian  whc-.-'t ,  c.i.f.,  duty  pcid  at  Buffalo. 


Table  3,-  Weighted  average  cash  price 


leat,  specified  markets 


and  dates,  1939  and  1940 


Month 

and 
date 

:  All  classes: 
:   and  grades  : 
:   six  markets: 
:   1939   :1940  : 

:  Cents 

Cent  s 

Month  - 

Aug. 

,  72.2 

72.6 

Sept . 

:  90.0 

78.2 

Oct. 

:  85.6 

S4.6 

Week 

ended 

Oct.  5 

R5.3 

?^2.3 

12 

.  83.6 

82.8 

19 

86.4 

85.1 

26 

85.4 

86.8 

Nov.     2  : 

83 . 6 

9  : 

S3 . 1 

P4.8 

16  : 

87.3 

87.4 

High  2/  : 

89.1 

87.4 

Low  zj  : 

83.6 

82.3 

No. 


No.  1 


uo.  2  H^rd. 


Red  '.^/int^  r: 


Soft 
V/hit  <? 


1359  :1940  :1939  : 1940 


Cents  Cents 


64.6 
85.9 
82.7 


P52.5 
81.5 
83.3 
82.9 
85.3 


86.6 
81.5 


69.3 
75.8 
«1.6 


79.3 
81.2 
81.5 
83.4 
81.1 


«6.2 
79.3 


76.2 
92.5 
88.2 


88.0 
85.9 
89.2 
89.5 
90.8 


92.1 
85.9 


Cents 


73.5 
81.8 
88.3 


86.5 
86.5 
90.1 
89.9 
87.0 


9C.9 
86.5 


:1339  :1S40  :1S59  :1340  :1339  :1940 
Cents  Cents  Cents  Cents  Cents  Cents 


80.1 
94.9 
90.1 


89.3 
91.9 
90.6 
88.5 

91.9 
88.5 


76.6 
83.5 
89.5 


68.5 
88.4 
87.5 


76.6 
82.6 
89.8 


70.0 
81.8 
80.0 


91.8 
87.0 
92.0 


92.5 
87.0 


89.3 
92.3 
93.0 
91.1 

93.0 
86.1 


91.5 
88.4 
89.4 
93.3 


80.8 
80.9 
80.6 
80.2 


93.3  81.0 
88.3  78.4 


73.3 
74.3 
75.2 


90.6  87.2  86.1  88.3  78.4  75.2 
89.3  89.2  85.8  89.1  79.0  74.8 
90.8     90.5     90.5    90.8    81.0  75.6 


75.6 
74.7 
76.2 
76.9 

76.9 
74.7 


_2/  October  5-November  16,  1940,  and  corresponding  dates,  1939. 
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THE  170 ELD  TTrlEAT  SITUATIOIT  l/ 

2A0Y.Cr3.QWD.-  Total  ?:orld  supT;lies  of  wheat  increased  sharply 
from  1524  to  1933)  largely  as  a  result  of  increased  acreage. 
Fron  193^+  to  193^?  v^orld  sup-plies  declined,  follo?dng  succes- 
sive years  of  sraall  yields  and  increased  world  demand.  Sup- 
plies increased  slightly  in  1937-  TTith  ahove-average  yields 
on  the  large  acreage,  supplies  in  193S  and  1939  ^ere  the 
largest  on  record, 

TTorld  vmeat  prices  declined  in  the  period  192^33  ^"^ith 
the  increase  in  v/orld  su-o^lies.     The  sharp  decline  in  ririces 
after  1929  '."^as  caused  largely  "by  the  general  decline  in  in- 
dustrial a.ctivity  and  connodity  prices.    From  the  spring  of 
1933  to  the  suiiner  of  1937.  world  wheat  prices  rsoved  upv;r.rd, 
reflecting  world-wide  recovery  in  coiamodity  price  levels, 
currency  depreciation,  and  reduced  production.    The  v/orld 
price  for  the  1937  crop  regained  practically  unchajiged  fron 
that  of  a  year  earlier.     In  19 3^.  T.'orld  prices  again  declined 
sharply  as  a  result  of  record  world  production  and  weakness 
in  de:.iFiid,    Prices  in  1939~'-i-0  averaged  higlicr  than  a  yes-r 
earlier,  influenced  "by  general  expectations  of  increased  de- 
npjnd  for  wheat  as  a  result  of  the  war,  and  "by  poor  crop  pros- 
pects in  Argentina  and  the  United  States, 

Torld  trade  in  wheat  and  flour  declined  sharply  fol- 
lowing the  peak  year  19  23-  29,  largely  as  the  result  of  dras- 
tic restrictions  on  imports  and  increased  -nroduction  in  najor 
importing  countries.     In  the  early  p?rt  of  this  period  exports 
from  the  United  States  declined  vrith  those  from  other  surplus- 
producing  countries.    During  the  period  193^35  -0  193S"37» 
small  crops  in  the  United  Sta.tos  were  followed  hy  net  imports, 
Net  exports  from  the  United  States  in  1937-3S  were -99  million 
"bushels,  in  193S~39  t-iey  were  IO6  million  "bushels,  and  in 
1939"^  they  wore  ^5  i^iillion  "bushels.     In  addition  to  exports 
to  foreign  countries,   shipncnts  to  possessions  usually  -tnt'al' 
ahout  3  million  "bushels. 

770 rid  who"  t  "production  estimp.t  e 

•'■in changed  "i:y  small  revisions   

The  indication  for  the  total  19UO  v/orld  v/heo-t  production  is  iJiichanged 
from  a  month  ago,  when  it  was  placed  at  U,025  million  hushols.     This  was 
atout  6  percent  helow  the  I939  crop  -Qxd  I3  percent  helow  the  record  I93S  crop. 
The  estimates  "by  countries  continue  largely  unofficial  pjid  are  necessarily 
"based  on  fragmentai-y  data.    Estimates  for  different  po^rts  of  the  world  are 
shoTTi  in  taole 

During  the  past  month  the  Canadian  official  estimate  v/as  revised  down- 
ward from  5bl  million  "bushels  to  5U7  nillion  hushels  and  that  of  Japan  upvrard 

37    All  references  to  world  production  and  stocks  in  this  report  exclude  the 
Soviet  Union  rnd  China,   except  vrhere  noted. 
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from  62  million  tusliels  to  S6  nillion  ou.shels,  nricing  a-  net  rcclnction  for 
the  Northern  Hemisphere  of  10  million  oushols.     Hovzeyer,  this  \7as  ercr.ctly 
offset  "by  an  increase  of  the  same  qurntity  in  the  indico.tion  for  the 
Southern' -Heni  sphere.    The  indication  for  Argentina,  v-here  conditions  have 
improved  diirin,-;;;;  the  past  month,  rras  revised  upvard  "by  20  million  "bushels. 
On  the  "basis  of  reported  acreage  .and  troathcr  conditions  to  date,  the  crop 
is  now  indicated  at  23O  million  "busiiels.     The  crop  for  Australia  is  esti- 
mated at  ahout  90  million  "bushels.     Estimated  T/orld  vihcat  supply  for  19^tO-Ul 
and  supply  rnd  di strihation  for  1939"^!  reprinted  for  ready  reference, 
appear  on  taole  7« 

Tahle  h.-  Production  of  \7heat  "by  principal  geogra-ohical  divisions, 

1937-^^0 


corjitrj,'  ;    1937    ;    i93g    ;    1939    ;    19U0  1/ 


ITorthorn  Plemis-ohero        :  1,000  hu.  1,000  hu.  1,000  lu.     1,000  "bu. 
North  Aierica:  : 

Unitod  States  :  875,67^  931,702  75^,971  792,000 

Canada  :  ISO,  210  360,010  ^rg9,623  5^7,000 

Mexico   :  10,935  11, g^'^  1^,771  13,000 

Total  (3)   :  l,0?5,gUl  1.303,357  l^31-323_  1,352,0,00. 

Europ  e;  : 
Siro-pe,  excluding  Danuhe  : 

Basin  and  the  U. S. S.H. ( 26) :  1,177,270  1,383,2^7  1,259,003  1,075,000 

Dojiu"be  Basin  (k)   :  36l,^3  U66 ,  2lk  ^53,525        300 , OOP 

Total  (30)   ;  1,533,733  l,g'^9,'^6l  1,712,331  1,375.000 

North  Africa  (k)   :  117,llS  118,011  lUS,9^49  llS.OCO 

Asia  (S)   ;  579,632  63q,52g  639,^13  576,000 

Total  43  countries  ;  3,302,32^  3.910.557  3.76o.25b  3.521.000 

Estimated  northern  : 
Hemisphere  total,  ex—  : 
eluding  the  U.  S.S.R.  and: 

China  2/   :  3,^8.^57  U,017,6Q1  3.865,222  3,625,000 

Southern  Heni  s-phere  : 

Argentina   :  207, 600  -357,433  119,^53  230,000 

Australia  :  187,256'  155, 36g  210, 160  90,000 

Union  of  South  Africa  ;  10 ,  723   17,093  15.310  17.000 

Total  3  co-coatries   :  ^105,579  539,89^  3^'r,923  337.000 

Estimated  Southern  : 

Hemisphere  total  2/  :  470, 27U  607.801  ^OS.IIC  UOO.OOO 

Estimated  v/orld  total,  : 
excluding  the  U.  S.S.H.  : 

and  China  2/   :  3,879,231  1|, 625,^92  U, 272, 332        025, 000 


Compiled  from  official  data, 

1/  Data  arc,  in  most  instajices,  unofficia,l  forecasts  and  should  "be  in- 
terpreted as  prelimin-u-y  indications  only. 

2/     Includes  estimates  for  other  coraitries  "besides  those  listed. 

]7orld  --/licat  acroago  for  the  19^-rO  harvest 
2  percent  loss  than  year  ea.rlior 


Eigures  on  v/orld  vyheat  acrca,ge  this  season  -^rc  even  more  uncertaj.n 
than  the  crop  estimates.     All  things  considered,  the  total  a^rea,  for  the  19^ 
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crop  ap-oears  to  ha.ve  oeen  270  :nillion  acres  (talDle  5),  ^-s  ccuparecL  v;ith. 
27H  million  acres  a  year  earlier  nr.d.  the  10-year  (1930~39)  avera{];e  of  275 
million  acres. 

Ta-tle  5»"  Acreage  of  wheat  in  specified,  countries,  1937~^ 

:   1939  : 


1937 


193s 


19  Uo  1/ 


ITortheni  Eemi  s-phere  ;  1,000  acres  1,000  acres  1,000  acres  1,000  acres 
Kortli  America:  : 

United  States,   sOTTn  :       Sl,072  79,565 

 :      25,570  25,030 


63,2^96 


Canada  : 

Mexico   : 


dU,3SS 
2S,726 


Europe:  : 
E'LiroTie,  excluding  Danube  : 
Basin  p-.d  the  U.  S.S.R.  (26) 
Daiiuhe  Basis  (^) 

Total  (30)   

North  Africa  (k) 

Asia  (6)   

To  teal  hji  cou2:itries 
Esti;n3.ted  ITorthern 
•   HemispherR  total,  ex- 
cluding the  U.  S.S.R. 

and  China  2/   

Southern  Henisr)here 


Argentina,  sovrn   

Australia   

Union  of  Soiith  Africa  . 
Total  3  coimtries  ... 
Estimated  Southern 

Hemisphere  total  2/ 
Estimated  v--orld  total 
excluding  the  U.  S.S. 
8Jid  China  2/  


107, 

iQi.735 

92,062 

9^,600 

55,957 

20  Qlo 

5^,795 

^2  ikn 

5U,lli4 
23  ■^56 

1  73,100) 

76,9^0 

77,500 

73,100 

11,163 

10,235 

^9,SS9 

I0,o77 
49,391 

U9,000 

2^1 ,Q2b 

2U3 . 5Q9 

229  o30 

2^9 , 500 

250,600 

236,500 

19 , 219 
13,735 
1,751 

20 , g6S 
11^,3^6 
2,083 

17,333 
13,276 

2,1^1 

17,272 
12,569 

3-^,10,5 

37,297 

33,21-w 

39,153 

^1,797 

;7,965 

46 , 700 

2ci3,700 

292,^400 

27U,Uoo 

270,300 

Seeded  n 

cre'at;;e  United 

States 

Argentina;  s-rea 

Compiled  from  official  data, 
for  harvest  in  other  countries. 
1/    Data  are,  in  most  instances,  unofficial  forecasts  and  should  "be  interpreted 
as  preliminary  indications  only. 

2/     Includes  estimates  for  other  co-untries  hesides  those  listed. 

Winter  vhxeat  acreage  in  Earop e  for  harvest 
in  19^1  oelieved  "being  fully  maintained 

Most  sections  in  Europe  are  "believed  to  "be  maintaining  or  increasing 
winter  -.vhoat  acreage,  part iculajrly  in  occ-orjied  areas.     Yfork  has  progressed 
tetter  than  a  year  ago,  rlthvOugh  in  some  co-'untries  it  has  "been  hampered  "by  a 
limited  distri'cution  of  seed  and  fertilizer,     Hains  have  promoted  good 
germination. 


TThile  an  increase  is  expected  in  ivestem  and  northern  Euro-oe,  -/ork 
has  "been  h-'^npered  somewhat  "by  rains.     Soil  condition,  hov/ever,  is  good. 
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Reports  inclic3,te  an  increase  in  a.cre-?.£e  for  the  United  Kingdom,  rnd  also 
for  Spain,     In  tlie  DonuDe  countries  seeding  has  teen  active,  v.dth  rains 
over  TTide  arej-.s  follovang  a  drj  period.    An  increase  in  cacreivre  has  "been 
intended  hut  T7?.r  conditions  are  exerting  a  restricting  influence.     In  Greece, 
the  acre-age.  is  expected  to  "be  affected  ad'v'^ersely, 

T7orll  ••:]aeat  ^  t r-ad e  -i^rogroect  s  p_o_cr;   surplus  large 

As  -".T^s  pointed  out  in  previous  issues,  a  cent inu-^.t ion  of  the  E'Jxopean 
hlockr.de  rnd  present  governraento.1  policies  in  surplus-producing  countries 
will  greatly  restrict  y.'orld  trade  in  IJUO-m-I.     Takings  hy  Eoropcan  ccontries 
are  not  expected  to  he  uore  than  ahout  25O  million  hushels,  -nd'  those  hy  non- 
E^aropean  countries  perhaps  I50  million  hushels.     Information  on  "ctuo.l  ex- 
ports are  vc-iy  limited  this  ;/ear.     Such  figures  as  are  availahle  ere  given 
in  tahle  9» 

In  contrast  -vith  the  restricted  trade  situa.tion,   supplies  in  ercporting 
countries  are  large.     This  is  especially  true  in  Canada*     The  August  1  carry- 
over in  Canndr-'.  \7as  301  million  hushels,  which  with  the  crop  estimated  at  5^7 
million  hushels  makes  a  tot.ol  s'a:."'ply  of  S^^o  million  hushels.  Disappearance 
in  Canada  is  e::pectec'.  to  total  125       15O  million  hushels,  which  would  leave 
a  surplus  availahle  for  cxoort  or  carr---over  of  ahout  720  million  hushels. 
If  Canada  were  to  export  as  "mich  <as  I70  million  hushels  this  j'oar,  which  nov7 
appears  to  he  an  optimistic  figure,  r.round  55^  million  hushels  would  still  re- 
main for  carr^'--over  neirt  August,  the  largest  carry-over  any  country  has  ever 
had.     Such  a  quantity  would  he  s"ufficicnt  to  cover  Canada's  domestic  needs 
and  provide  for  a  continuation  of  exports  at  ahout  present  levels  for  the 
next  2  years  withoiit  the  production  of  a  hushel  of  vrhoat  during  that  tine. 

The  Canadion  wheat  supply  on  ITovemher  1  rcm.aining  for  e:r:?ort  in  19^-^1, 
or  for  cari-y-over  p,t  the  end  of  the  season,  is  estimated  at  7^0  million  hushels 
(tahle  6),    A  year  ago  the  surplus  v.t.s  placed  at  hHS  million  hushels. 

Tahle  6,—  Estimated  wheat  s^arpJus  for  export  or  carry-over  for 
three  03??orting  countries,  Kovcmhcr  1,  1937"^0  l/ 


Position  •     1937        *     193s        *     1939        ;  19^0 


:  f.:il.  hu.  I.Iil.  hu.  I,:il.  hu.  liil.  "bu. 

Crnada  : 

In  C.nnada  :  Ek  212  U32  663 

In  the  IMitod  States  :  2  k  16  37 

* 

Australia  :  iS  I9  29  2/  100 

Argentina  :  S  ;;9   lUO         3/  3  

Total  ;        110  27^^  6l7  o03 

1/    Cariy-ovor  at  the  heginning  of  the  year  (Canada,  July  31j  Argentina, 
Jnnuar;;-  1;  Australia,  Deccmher  1  of  the  ]ircvious  year)  plus  production  minus 
domestic  utilization  for  the  year,  minus  monthly  e;:ports  to  date. 
2/    Based  on  official  exports  through  ITchi-nary,  and  unofficial  estimates  for 
succeeding  "months. 

Official  surplus  reported  h'ovcmhcr  I'd,  19^0  as  10. U  million  "bushels. 


-  11  - 


The  surplus  in  ^jJ^T^.2^,.--on  JsEiifliT  1 ,  the-'begj^i^izi^  of  the  new 
crop  year,  will  be  very  smali.    Ti^is  cci^rJ  ^-s  the  only  one  of  the  four 
major  overseas  exporting  couBta^i^e-s  vrLich  haS>grOBfbl7  rct^l^sd  its  stocks 
during  the  ye-ar.    If  the  crop  tums  out  to  he  about  230  million  Msh^ls, 
with  Argentine  requireaients  at  about  100  million  t^f^.els,  a -fTtrPpI'^  a?rt:y--si'>le-' 
for  expoi-t  or  carry-over  at  the  end  of  the  year  of  13O  million  bu^els  is 
inaicated.    With  meirket  possibilities  restricted,  tliis  may  be  expected  to 
point  to  the  probability  of  a  sizeable  carry-over  at  the  end  of  the  season. 

The  supply  reraairAng  for  export  in  Argentina  on  November  1,  19^'^0, 
on  the  basis  of  January  1,  I9U0  stocks  and  production  less  domestic  con- 
siimption  until  the  new  crop  next,  January  less  exports  through  October,  is 
3  million  bushels  (table  &) .    This  is  less  than  would  be  indicated  by  the 
official  surplus,  which  v/as  reported  as  10.6  million  bushels  November  16, 
The  surplus  in  Argentina  November  1,  I939  was  estimated  at  lUO  million 
bushels. 

The  carry-over  in  Australia  on  December  1  is  expected  to  bP  about 
90  to  99  million  bushels.    Kov/ever,  if  the  new  crop  turns  out  to  be  about 
90  million  bushels,  orJ.y  about  30  million  bushels  ■"ould  be  available  from 
it  as  surplus,  making  about  125  million  bushels  a^^ailable  for  export  or 
carry-over  at  the  end  of  the  season.    This  is  matei-j.ally  less  than  the  179 
million-tushsl  surplus  a  year  earlier  following  the  210  million-bushel  crop, 
and  moderately  below  the  ll|l  million-bushel  average  for  the  past  10  years. 
Export  opportunities  for  Australia  •-•d.ll  continue  restricted  because  of  ship- 
ping diffin.ulties  as  well  as  limited  world  markets. 

The  suoply  for  export  or  cari-y-over  in  Australia  on  November  1  is 
plac^i  at  about  100  aillion  bushels,  compared  ^^dth  29  rillion  bushels  a  year 
earli>>r.    The  current  figare  for  Australia  is  to  be  considered  a  broad  indica- 
tion because  the  last  official  report  covered  exports  only  through  February. 
While  there  have  been  good  bases  for  estimates  for  a  part  of  the  subsequent 
period,  estimates  in  recent  months  have  been  based  on  very  fragmentary 
evidence. 

Exports  from  the  Danube  countries  will  be  greatly  reduced  this  year 
because  of  small  crops.    A  combined  outturn  of  about  3OO  million  bushels  is 
indicated,  if  allowance  is  not  made  for  the  important  surplus-producing 
region  of  Bessarabia  ceded  to  the  U.S.S.R.  by  Rumania.    This  is  much  below 
the  large  harvest  of  U93  million  bushels  last  year  and  the  average  of  about 
333  million  bushels.     While  wheat  supplies  in  the  Danube  countries  are  very 
small,  the  com  crop  was  good,  and  a  substitution  of  com  for  wheat  may 
permit  exports  of  perhaps  20  million  bushels.    These  would  come  largely  from 
rimgary  and  Bulgaria.     Exports  from  the  four  countries  averaged  million 
nusis-.ls,  or  about  10  percent  of  European  takings  during  1933-37,  whil^  in 
the  past  ?  years  they  have  been  nearly  double  that  amount. 

On  the  basis  of  probable  supplies,  the  North_African_count^^  may 
r^ve  15  to  20  million  bushels  avcdlable  for  export.     Although  supplies  in 
--'^ll^  might  permit  exports  of  possibly  29  million  bushels,  exports  are 
prohi'dted  at  present.     India  harvested  a  very  large  wheat  crop  last  spring 
rut  shix/pj-ng  ".or.dihj  ong  hav.  r^ot  fa\7ox  '-,d  exports. 
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On  the  basis  of  available  information,  it  would  sesn  that  the 
Soviet  UiXi on  could  export  a  modest  quantity  of  v/heat  this  year  if  it  desired 
to  do  so.     Whether  it  will  export  significant  qua;'itities  or  build  up  stocks, 
which  may  'oe  riow  somewhat  depleted,  as  usua]. ,  is  a  ma.tter  of  Government 
policy.    The  crop  in  the  Soviet  Union  is  reported  better  than  in  either  of 
the  past  2  years.     Some  reports  even  state  that  it  is  not  much  below  the 
record  outturn  of  1937.     I"b  appears  that  the  crop  is  very  good  in  the  Black 
Sea  siarplus  region  and  also  in  Bessarabia,  the  region  taken  over  last  July. 

Prices  in  Buenos  Aires  and  Wirjiipeg  advance 

Prices  at  Buenos  Aires  are  about  6  cents  higher  than  those  of  ^  weeks 
ago  (table  7)  .     The  price  of  December  futures  at  '.Winnipeg  during  the  last 
3  weeks  in  October  was  at  the  minimum;  then  it  rose  slightly.    At  66.2  cents 
for  the  week  ended  November  l6 ,  it  was  slightly  above  the  65. 1  cent  minimum. 

Tcable  7.-Average  closing  price  of  December  wheat  futures, 
specified  markets  and  dates,  I939  and  19'-i-0 


Period 


Month 
Aug. 

•  Sept 
Oct. 
Week 
ended 
Oct  .5 

12 
10 

26 
Nov.  2 

9 
16 

]^ 
High  : 

Low  kj: 


Winnip  eg    1 / ; Buenos  Aires 

Ct.^ 

55.2 
69.2 
61+. 2 


_Chicago  j_  Kansas  City_:_  Iv!inn£ap_olis_ 
'1939  ;  loUO  ;  "1930  ; '  l^^O  :  l^Ji  :  l^oj 


Gt. 

Ct. 

Gt. 

Ct. 

Gt . 

Gt^ 

Gt. 

Ct. 

Ct. 

67.3 
66.7 
69.2 

66.3 

sU.o 

7U.O 
7S.1 

s^.3 

61.2 
79.6 
73.9 

63.3 
73.0 
78. 5 

69.0 
S5.2 
82.7 

72.1 

77-1 
82.2 

6U.8 
66.2 
66.2 
61+.  9 
63.8 
63. 8 
61+.  3 

66.2 
63.8 


65.6 
65.2 
65.1 
65.1 
65.1 
69.1+ 
66.2 


2/53.9 
2/52.3 
1/53.2 
1/53.5 
1/54.5 
1/5^.8 

1/55.1 


2/51.2 

2/50. 3 
2/1+6.3 

2/1+6.7 

H9.3 

52.5 
52.1 


66.2  ^55.1  ^52. 5 
65.1   ^52.3  5/46.3 


81.9 

52.2 

77.2 

76. 

3 

51. 

/' 

80. U 

82.7 

82.8 

78.0 

77. 

2 

31. 

3 

80.3 

35.1+ 

85.1+ 

79.7 

79. 

9 

S3. 

2 

33.2 

35.1 

86 .  li- 

79.7 

30. 

r* 

0 

33. 

7 

81+.0 

86.8 

gl+.l 

81.6 

73. 

6 

35. 

6 

82.5 

37. 9 

r^r  -J 

CO .  7 

82.7 

81. 

2 

35. 

8 

8U.8 

37.6 

83.3 

81. 9 

33. 

5 

31+ . 

3 

36.8 

37.9 

88 . 3 

82.7 

33. 

5 

85. 

8 

S6.8 

31.9 

82.2 

77.2 

76. 

3 

81. 

3 

30. U 

1/  Conversions  at  noon  buying  rate  of  exchange  to  week  ended  September  16, 
1939,  s^absequently;  Winnipeg  figures  at  official  rate  which  is  9O.909  cents, 
Any  United  States  Yuyer  cf  Canadian  grain  would  be  required  to  meke  settle- 
ment in  terms  of  United  States  dollars  through  an  agent  of  the  Canadian 
Foreign  Exchange  Control  Board  at  the  official  rate. 
2/  November  futures.  \l  February  futures. 

U/  October  5  -  November  I6,  191+0  and  corresponding  dates,  1939 . 
November  -  February  futures  1939;  November  -  December  191+0.  • 


The  Argentine  Government  has  reestablished  the  minimum  price  for 
wheat  at  6.75  pesos  per  quintal,  which  is  about  5I+-5/S  cents  per  bushel, 
effective  November  21.    After  December  1,  the  Government  is  prepared  to 
buy  wheat  at  these  prices.    Liinimum  prices  in  Argentina  were  discontinued 
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soon  after  the  outbreeLk  of  the  European  war.     At  that  time  they  were  7  pesos 
per  quintal,  which  was  about  6o  cents  per  bushel  in. United  States  currency. 
"The'price  to  growers'  shipping  points  v/ould  average  about,  10  cents  less. 

The  Canadian  Government's  mininrum  price  of  70  cents  (Canadian  currency) 
basis  No.  1  Dark  Northern  Spring  at  Fort,  Williain,  Port  Arthus ,  and  Vancouver 
is  expected  to  result  in  an  average  price  to  producers  of  about  5^  cents 
Canadian  currency,  or  ^+5  cents  per  bushel  United  States  currency. 


Governaent  measures  in  Australia  • 

According  to  reports,  a  plan  has  been  adopted  in  Australia  which  is 
designed  to  stabilize  wheat-gro'.ving  at  an  annual  production  of  around  1^0 
million  bushels,  which  compares  with  the  recent  ^-yea.r  average  of  nearly  l6o 
million  bushels.    Gro-'ers  are  to  be  guaranteed  J,3.  6d.  (5^  cents  in  United 
States  currency),  and  they  must  comply  v/ith  an  acreage  control  program  and 
market  their  wheat  through  the  Govemment.     Should  prices  go  above  the 
guaranteed  minimum,  the  growers  and  the  Government  may  both  share, 'the  amount 
which  the  Government  receives  going  into  a  fund  to  defray  losses  suffered 
under  the  guarantee.    Provision  is  made  for  free  rail  shipment  to -the  ports. 
A  further  provision  is  reported  to  be  that  the  Government  will  require  that  the 
individual  States  accelerate  measures  for  the  removing  of  growers  from  marginal 
lajids  and  for  diversifying  of  production  wherever  possible.    Lsist  year  the 
established  minimum  prico  was       United  States  cents  per  bushel  for  bagged 
wheat  at  the  port  of  shipment.    All  wheat  marketed  passed  into  Government 
control  and  all  export  sales  were  made  by  a  Commonwealth  Wheat  Pool. 

Table  3. -Estimated  ivorld  wheat  supply,  years  beginning  July  1939~^C)» 
and  distribution,  year  beginning  July  1939 


:  Year  beginning  July  1 

Item                            :  I939  :  19U0 

  ;  estimates  ;  indica.tions 

:  Million  Million 

:  bushels  bushels 

« 

Carry-over  July  1    l/   :  1,205  1,^-20 

Production    1/    ;  ^^272  h  02^ 

Total  supply    ^''MI  ~  ""  5"!^5 

Net  imports  by  the  Soviet  Union  . . :  -  _2__  _  _ 

Total  of  above   5,575 

Disappearance   ^,0^^ 

Carry-over  June  30   1^,^20  . 

1/  Excluding  stocks  and  production  in  Soviet  Russia  and  China 


Increase 
or 

decrease 


Million 
bushels 

215 
-  2U7- 


J2. 
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Table  9.-  Movement  of  v^fheat,  including  flour,  from  principal 
exporting  countries  1937-38  to  194^-41 


:  Exports  as  given  by  official  spiirces  : 

Country  :  Total  :      July  l"  to  date  shov.n  :  ■"Date 

 :  1937-38":  1938-39  :  1939-40:  1938-39:  1939-40:  1940-41:  

:     1,000        1,000  1,000  1,000   ■-    1^000  1,000 

:■  bushels    bushels  bushels  bushels  "bushels  bushels 

United  States  1/  .:  107,194    115,784  54,274  29,792      21,880       9,706  SeDt.30 

Canada   :     94,546    159,885  210,212  16,076      27,575      27,272  Aug.  31 

Argentina  :    69,670    116,116  177,561  10,652      27,439      23,918  Aug.  31 

Australia  :  123,453      96,672    8,410       6,136    July  31 

Soviet  Union  ,:    '43,354  2/38,000    4,794   '  ■   ■     July  31 

Hungary  :      9,368^  ■  27,650    -    86       1,978    July  31 

Yugoslavia'.......:      5,012       -5,346'  9,666  ©  110-    July  31 

Rumania  ..  32,220      40,298  34,138         1,237        3,128-    July  31 

Bulgaria                        8,489      "i2-,633'  —  173       1,042    July  31 

British  India  :    19,677      10,097  "      —  '      3,6?1  270    July  31 


Total   :  512,983  612,481 


:    -  Shipments  as  given  by  trade  sources  3/  

•  ■•;  '  '     "foial    :  -     ''eel:  ended  -  1940     "     :     July  l-Hov.  16 

■  193e-39':i939-40:Mov.  2  :Nov.  9    :Nov.  l6    :  1939-40  :  1940-41 

-:■  1,000      1,000      1,000       1,000      1,000           1,000  1,000 

•  bushels  bushels  bushels    bushels  bushels        bushels  bushels 

North  An-ierica  :  245,296  209,872    2,731       4,219      4,134         71,632  61,638 

Argentina..  :  114',272  173,776    1,538       2,306      1,065         65,603  43,495 

Australia   :     102,116  '  --—      /^11,028 

Soviet  Union  :  3.9,824                        0              0             0           2,000  0 

Danube  and               :  - 

Bulgaria  5/   :  52,848    39,6l6          0     '         0            0         13,320  560 

British  India  :  6/10, Q'97-      6./  0     ■         0  0  0  0 

Total  above    :     56/4,453  '   163,583  105,693 


"  Euror^ean: 

shipments  4:    450,784  '  

Total  ex-  '  : 
?juropean '       :         '  ■ 
shiments  4/:  146,760' 

1/  Includes  flour  .'nilled  in  bono  f rc  n  foreign  v.'heat. 

2/  From  official  sources,  through  December,  su'r^pleraenfed  by  unoffici'al  estimates. 

3/  From  Broomhall's  Corn  Trade  News  and  Chicagb'  Daily  Trade  Bulletin.' 

4/  Through  September  2  only;  not  available  by.  V;eeks  subsequently. 

5/  Black  Sea  shipments  only. 

6/  Official  1938-39  not  available. 
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Table  I*. -Percentage  monthly  sales  of  wheat  and  rye  by  farmers. 
United  States,  average  1928-37  and 
.annually  1928-39 


5>  p  A  <5  n  Ti 

Percentage 

of  total  sales  during 

ning 

:-Jun<='  : 

July 

'Aug. : 

Sept. 

Oct.  < 

Nov. 

:  Dec . 

Jan.  • 

Feb, 

Mar.  : 

Apr .  : 

May  : 

June  ' 

Jvne 

Ppr- 

Pe  r- 

jrfc-i  — 

ppr  — 

r  CI  — 

Ppr- 

X  "I  — 

Per- 

P-^r- 

Per- 

•  c  '^nt 

0  ent 

c  ent 

c  ent 

c  ent 

c  ent 

c  ent 

c  ent 

cent 

c  ent 

c  ent 

c  ent 

©enl 

Wheat 

Avers  re 

1928-29 

to 

1937-38 

•61 

25  3 

1  9  1 

12.7 

7  9. 

^ »  J 

o  «  o 

o .  o 

d 

1920 

t  1.4 

18.8 

18.4 

17.3 

1  ?  0 

7  ? 

R  d 

d  9 

d  9 

R 

?  8 

?  7 

?  1 

1920 

!  5.2 

25.  6 

22,2 

14.  0 

R  6 

d  R 

1 

O  .  X 

9  Q 

9  R 

?  4 

?  6 

1  r 

X  .  u 

1930 

:  4.4 

26.0 

20.  2 

11.9 

6.9 

4.4 

4.7 

4.7 

4.8 

3.5 

3  ? 

4  0 

1  3 
X  .  o 

1931 

!  6.2 

26.0 

18.5 

10.0 

7.9 

4.6 

4.5 

3.9 

5.5 

3.4 

3.4 

3.8 

1.4 

1932 

■  4.9 

.18.5. 

19.3 

14.0 

7  0 

c;  c; 
O  .  0 

A  Q 

O  .  O 

6  ,  O 

O  .  b 

4.4 

5.4 

4.7 

1933 

9  3 

?i  q 

1  Q  8 

1  3 

7  n 

0 .  D 

6,1 

o  . 

o  .  4 

o .  b 

9  7 

1 

o .  c 

1934 

1       X  X  .  ^ 

X  o  .  o 

b .  2 

4.  2 

4.4 

2 . 9 

3.5 

2 . 9 

d  d 

R 

0.0 

9  r 

X  jOO 

c  .  O 

no  9 

9  R  P 

17  7 

y .  / 

4 .  b 

3 .  o 

3 . 7 

2.5 

3 . 4 

c .  b 

o  o 
<i  . 

xuoo 

C.  Q 
O  .  H 

R  A 
O  0  . 

1 0  ,  o 

a  7 

6.8 

4.3 

5.6 

3.1 

3.4 

3.8 

c,  J 

<i .  y 

1.7 

1937 

■'9.1 

30.2 

16.3 

10.4 

6.0 

3.8 

4.0 

3.8 

3.9 

3.3 

3.9 

3.3 

2.C 

1938 

■  5.7 

25.0 

17.3 

11.6 

/ .  / 

4.  1 

4 . 7 

3 . 6 

3.2 

3 . 7 

3.9 

5.2 

3.7 

X  J  O 

9  9  P. 

1  0  .  o 

Q  9 

O  .  / 

4.1 

b .  3 

3 . 5 

6.7 

7 . 9 

iO .  b 

.  b 

1  .  i 

A.ver  ag** 

1928-29 • 

to 

1937-38 ; 

0.1 

13.3 

24,5 

1  R  1 

J-       •  J- 

11  9 

C  Q 

D ,  y 

0,6 

4  .  U 

3  .  b 

'2  O 

3  .  o  ' 

o .  U 

O  .  0 

O  ,  c 

1928 

O.n 

3 . 7 

18,2 

28 . 7 

17  7 
X  /  .  f 

1  n  9 

X  U  .  c 

C  .  U 

A  0 

"Z 

o .  o 

9  G 

ic ,  y 

1  Q 

X .  y 

1  c 

X  .  • 

1  .  ( 

1929 

0.0 

10,6 

32,6 

20 . 4 

19  A 

1  A 

O  .  D 

6  ,  c 

o  ^ 

<c .  0 

1 .  b 

1  A 

1.4 

1  A 

X  .  4 

1  .  c 

1930 

3. A 

12.3 

3?  3 

11.5 

4.8 

4.3 

2,6 

2.7 

1.9 

1  Q 

i .  y 

1  Q 

i  ,  c 

1931 

0.1 

11.7 

21.5 

15.1 

10.7 

8.4 

6.5 

5.9 

5.4 

5.2 

3.8 

3.2 

2.[ 

ISO  C 

'J.  i 

'  .  1 

1  /  ,  O 

13,4 

8.9 

6.4 

4.9 

4.6 

3.6 

4.7 

6,3 

8.9 

12.  / 

1933  : 

0.1 

21.1 

23.3 

14.6 

9.8 

7.1 

4.6 

3.9 

3.7 

3.9 

2,7 

2.6 

2.f 

1934  ; 

0.2 

22.0 

27.5 

16.9 

8.8 

5.1 

4.2 

2.7 

2.4 

2.8 

2.4 

2,7 

2.r 

1935  : 

0.1 

5.9 

19.4 

18.4 

13.5 

7.6 

5.5 

4.8 

4.3 

6.9 

4,5 

5.0 

4.] 

193P  : 

9.2 

18. B 

20.0 

14.3 

10.0 

6.5 

7.4 

4.1 

4,7 

4.5 

3.9 

3.6 

2.( 

1937  : 

0.1 

16.6 

32.7 

16.9 

8.8 

5.2 

4.2 

3.5 

3.6 

3.1 

1,7 

1.9 

1.' 

1938  : 

0.1 

13.3 

32.6 

15.0 

9.3 

4.9 

4.0 

3,4 

2.3 

3.3 

2.9 

4.0 

4,i 

1939  : 

0.6 

15.3 

20.6 

13.7 

19.5 

6.7 

8.3 

5,3 

4.8 

5.4 

5.0 

2.5 

1.: 
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Table  11. -Rye:     Production  in  specifipd  countries,  19.3'^-4Q 


Country 


United  States 
Canada  ,  


Total  (2) 


Bulgaria  , 
D°.nTnark  - . , 
Estonia- 
'  Pinland  . , 
f^e  rmany  ,  ^ 
Austria  ... 
Gre,ecf*  ... 
Hungary  . . 
Italy 
LatTia  . 
Lithuania 
Luxp^nburs; 
Netherl and 
Norvj-ay  . , . 
Poland  ... 
Rumani  a  . , 
Spain  .... 
Sweden  . . . 
Switzerl  ani 
Yugo  s  1  a^i  a 


Total  (19)  . 

Algeria  

Total  (22)  . 
l/  Data  are,  in. mo 


1937 

:         1938..  : 

1939 

:  194a 

1/ 

1,000  ru. 

1,000  bu; 

1 , 000  bu . 

1,000  bu. 

49,830 

.55,564- 

39,249 

.  37,452 

5,771 

■  10,988 

15,307- 

14,294 

.55,P01 

66,552 

51,556 

51,746 

9,387 

7,397 

9,674 

6,500 

9;  448 

9,650  • 

.  9,842 

11,165 

8,327 

7 , 403 

8,042 

16;982 

i4;507-. 

.13,031 

10,59^  • 

27^;296 

•    2/381,874^- ■ 

■  3/372,221 

18',  767 

■   ~    25,270  • 

--  . 

2',  ,5  69 

-2,439  •' 

-    2 , 457 

. "  2 ,  2.78 

24',  325 

3-1,677  • 

V-  34,00,4 

30, '2.3  4 

5",  701 

•5,428  ■ 

.    5 ,  69.2 

.  4,700 

16',  592  ' 

1'4',908  • 

.  16,916 

2^,894 

24,555  • 

•  25,951 

392  • 

•     507  ■  ' 

4Q0 

- 

19,200  ■ 

^21,694- 

■  23,760 

■  443  ■ 

•     433  ■ 

408 

23C 

221,949  ■ 

285,556- 

4/3^0,382 

17,768 

20,362 

"  16,987 

12,558 

•  V  19,700 

V  16,900 

17,212 

27,558 

16,250 

~  15,933 

14,893 

11,653 

1 , 339 

1,447 

1,287 

:           R , 243 

8,941 

9  ,587 

8 , 957 

713,572 

894,881 

P82,836 

:  37 

44 

.44 

:  769,210' 

961,477 

937,436 

instances,  unofficial  forecasts  and  should  b- 


inter- 
preted as  .  pr  eliiTiiTiary  indications  only!     2/  Includes  estimate  .  ft  r  the 
Sudetonland.     3/  Inoludnr.  Austria  an  d^  the  r.udef.cniand.   -4/  New  boundaries 
and,  therefore ,.  not  strictly  coriparable  wi  th  "  pre  vious  years.    -5/  Estinated. 
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\  WHERE  TO  FIND  STATISTICS  CrJ  THE  '/mEAT  SITUATION  NOT  I/JCLUDED  IN  THIS  ISSUE:  l/ 


THE  VvORLD  I'CHEAT  SITUATION  Pa.^e  Issue 
Supply  and  distribution 

1922-39    7      Aug.     1940  ■-/S-46 

Averages  1924-28,  1928-37,  annual  1914,  1937    6     Sept.  1939  WS-35 

Acreage ,  yield,  and  production 

Acreage,  yield,  and  production,  1923-39    10      Aug.    1940  ■.VS-46 

Production  in  specified  countries,  1936-38    5      Jan.     1940  'yVS-39 

Stocks,  July  1 

1922-40    7      Aug.    1940  WS-46 

Major  exporting  countries,  1922-40    11      Aug.    1940  WS-46 

International  trade 

International  trade  in  wheat  including  flour, 

1909-38    21      Feb.     1940  WS-40 

International  trade  in  v.^heat  flour,  1909-38    25      Jan.    1940  WS-39 

V/orld  shipments  and  to  ^Europe  and  non-Europe, 

averages  I9IO-I4,  1930-34,  and  annual    7      Sept.  1939  V/S-35 

THE  DOLESTIC  "TiEAT  SITUATION 
Supply  and  distribution 

All  v;heat,  1923-38    2      Aug.    1940  !fS-46 

All  wheat,  averages  1910-14,  19?U-28,  1928-37, 

annual,  1913-16,  1937    11      Sept.  1939  V/S-35 

Classes,  1929-39    26      Aug.    1940  -"S-46 

Classes,  1940    4      Oct.    1940  V/S-48 

Supplies  for  export  and  C'-.r-ry-over,  1923-39    5      Aug.     I94O  './S-46 

Acreage,  yield,  and  production 

Acreage,  yield,  and  production,  1919-40    8,9      Aug.     I94O  ;\'S-46 

Acreage  seeded  by  regions,  1919-40    15      Sept.  I94O  WS-47 

Production  by  classes,  1919-39    17      Jan.    1940  WS-39 

Stocks 

July  1,  1923-40    2      Aug.     1940  ;VS-46 

January  1,  1936-40    8      Feb.    1940  WS-40 

Exports  and  imports 

■jcports  of  wheat  including  flour  to  specified 

countries,  1910-39    27      Aug.    1940  WS-46 

Exports  of  wheat  to  specified  countries,  scTii- 

annually  beginning  July  I937    28      Aug.     1940  WS-46 

Exports  of  wheat  flour  to  specified  countries, 

semi-ajinually,  beginning  July  I937    29      Aug.     I94O  ;  S-46 

Imports  into  the  United  States,  1923-39    30      Aug.    1940  WS-46 

Sales  and  income,  and  prices 

Sales,  price  per  bushel,  and  cash  income,  1910-39    13      Feb.     I94O  i;S-40 

Average  price  received  by  farmers,  1908-40    13      Sept.  I94O  ^•S-47 

1/  Selected  tables  used  most  frequently.  

;  STATISTICS  CN  THE  RYE  SITUATION  IN  "THE  :.HE./iT  SITUATION"  FEB.  AND  AUG.,  1940 


